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behalf of Goodman & Company, Investment Counsel Ltd.

our assistapces
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Form 604

Corporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

Tg Company Name/Scheme Mirabela Nickel Limited

ACN/ARSN 108 161 593

1. Detalls of substantial holder (1)

Name Dundee Corporation and each of its associates listed in Annex A
ACN/ARSN (If applicable) N/A

There was a change in the interests of the

substantial holder on 01/19/2010

Tha previaus notice was given 1o the

company on 09/29/2009

The previous notice was dated 0%/20/2009

2, Previous and present voting power

The total number of votes attached 10 all the voting shares in the company or voting interests in the schems that the substantial
holder ar an associate (2) had a relevant interest (2) in when last required, and when now required, to give a substantial holding
notice to the aompany or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Parson's votes Voting power (8) Parson’s volgs Voting power (5)
Qrdinary Fully Paid 49,467,208 14.93% 44,686 758 12.39%

3. Changes in relevant interasts

Particulars of sach change in. or change in the nature of, a relovant interest of the substantial holder or an associate In voling
sedurities of the company ar scheme, since the substantial holder was last required to give a substantial holding notice to the
gompany or scheme arg as follows:

Date of Pemson whose Mature of Consideration Class and number | Person’s votes
¢hange relevant interast change (6) given in ralation of securities affected
changed to changa (7) affected
Jan 18, Goodman & In-market Average share | 4,780,450 4,780,450
2010* Company, dispositions price was AUD | Ordinary fully
Investmant Counsel 25138 paid
Ltd.

*The issued and outstanding share capital number increased on January 11, 20107
4, Prazent relavant interosts

Particulars of each relevant interest of the substantial holder in veting sacurities after the change are as follows:

Holder of Registerad Parson entitled Nature of Class and Parson's
relevant interest | holder of securities to be registared as holder | ralevant number of votes
(&) interest (B) | securities
Dundeaa Dundea Resources Limited Dundes Resources Limited Is 2,200,000 2,200,000
Comoration wholly pwned subsidiary of
Dundee Corporation
Goodman & G&G, in ils capacity as trustes and Unkngwn Crdinary 42 486,758
Comparny, manager of varaus mutual funds has fully paid
Invastment fhe power to control the voting andfor 47 ARG, 758
Counsel Lid. disposal of the securities and holds '
the securities for investmeant
puUrposes

form 604-Mirabeta Nickel - Jan10.doc



JAM-21-28168 17:32 FROM:

TO: PRAXEE1 P.34

804 papge 22

5. Changes= in association

The persons who have become associates (2) of, ceased 1 be associates of, or have changed the nature of their assoclation
(9) with, the substantial halder in ralation to veting interests in the company or schema are as follows:

Narma and ACN/ARSN (if applicable) Matura of assogiation
No Change

6. Adclrasses

The addresses of persans named in this form are as follows:

MName Address

Dundee Corporation 28" Floor, 1 Adelaide Street East, Toronto, Qntario M5C 2V9
Dundes Resources Limited 28" Flaor, 1 Adelaide Street East, Toronto, Ontario M5C 2V9
Goodman & Company, Investment 20" Floor, 1 Adelaide Street East, Toronto, Ontario M5C 2V9
Counsed Lid,

S

Signature
print name  Lillian Mance Capacity : Corporate Secretary of Dundlee
Corporation
sign here \WW date @l ! January /2010
DIRECTIONS
{n If thare are @ number of substantial holders wilh similar or related relevant inlerests (ag a corporation and ils related corperations, or

Ihe managar and truslee of an equity trust), the names could be inciuded In an annexyre to the form. [ the ralavant inlerests of a
group of persons are essentially similar, they may be referred to throughaut the form @g a specifically named group if the
membership of each group, with the names and addresses of members ig ciearly set out In paragraph 6 of the form.

(2} See the anfinition of “associate” In section 9 of the Corparations Act 2001
(3 Sea the definition of "relavant interest” In sections 50B and 671B(7) of the Corporations Act 2001.
(4) Tha voting shares of a company constitule one class unless divided inte separate classes.
1) The person’s voles divided by the tolal vetes in the body corporate or schema multipliad by 100.
()] Ingluds details of:
{a) any relevant agreement or other sitcumstanees because of which the change In relevant inferest aceurmrad.  If subsaction

5718(4) applies, a copy of any dogument selting out the terms of any relevant agreement, and a stalament by the person
giving full and accurate detalls of any contract, schema or arangement, must ACCoMpany this form, together with a wrillen
slatement cortlifying this contracl, scheme or arrangsment, and

(M any gqualfication of the power of @ person to axercige, contral the exercise of, or influance the nxercise of, the voling
powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular securities 10
which the guallfication applies).

Saa the definition of “relevant agreement” in sacllon 9 aof the Corpomalions Act 2001,

() Details of Ihe considaration musl Include any and all benefits, money and other, that any persan from whom a relavant intersst was
acquirsd has, or may, become entitisd 1o receive in relation 1o that acquisition. Details must be included even if the benefit is
condilional on the happening or not of a contingency. Delails must ba inchuded of any benefit paid on behal of the subatantial halder
oF its associate in relation 1o the acquisitions, even il they are nol paid dirsctly to the person from wham the relavanl interest was

acquired.

(8) If the substantial holder is unable o determine the idantity of the person (g if the relavant intarast arises because of an optian) write
“unknown”.

9 Giva delails, i sppropriate, of the present association and any change in thal association singe the lasl aubstantial holding notice.
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ANNEXURE A
Associates

Under section 9 of the Corporations Act by virtue of being related bodies corporate, these Companies
are associates of Dundee Corporation.

Dundee Resources Limited

Goodman & Company, Investment Counsel Lid.

This is the annexure of | page marked A referred to in Form 604: Notice of Change of Interests of
Substantial Folder signed by me.

S bl

Lillian Mance, Corporate Secretary of
Dundee Corporation

9/,(/% gy MU 30(0
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